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TOCETI*ER with-all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa .

Incident or appertaining, including all buill-in stoves and refrigerators, heating, ait conditioning, plumbing and eleetrical fixtuces, wal .

to wall carpeting, fences and gates, and any other equipment or fixtares now or hereafter attached, connected or fitted in any manner

& bcim!z the intention of the partics hereto that all such fixtures and equipment, other than household funiture, be considored a part of
¢ really.

TO HAVE AND TO HOLD all and s.ingulhr the said premises unto the Mortgagee, its successors and assigns forever. . ,

The Mortgnﬁfr represents and warrants that saild Mortgagor is seized of the above described premises In fee simple absolute; that {
the above deseribin premises are free and cleas of all lens or other encumbrances; that the Mortgagor is liwfully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the saill premises unto the Mortgagee, ils successors and assigns,
from and agalnst the Mortgagor and every person whomsoever lawfully claiming or to caim the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1, That the Mortgagor will promptly pay the principal aod interest on-the indebtedness evidenced by said promissory note at the
titnes and in the manner therein provided,

2, That this mortgage will secura the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mottgagee, for the payment of tares, or public assessments, hazard insurance presiums, repairs or other such purposes pirsuant to the
provisions of this mortgage, anu also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sce, 45-55, 1962 Code of laws of South Cacoling, as amended, or similar statutes; and all sums so advanced shall bear
interest ot the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortga ‘ve, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing o hereafter to be erected, insured
against loss by fire, windstorny amd other hazazds in a2 sum not less than the halance due hereunder at any time and in 2 company or ;
companies aceeptable to the Mortwagee, and Mortgagor does hereby assign the poliey or palicies of insurance to the Motlgagee and ‘
agrees that all such policies shall be ﬁcld by the Morteagee should {t so require and shall include loss payable clawses in favor of the
Mortgagee; and in the event of loss, Mottgagor will give immediate notice thereof to the Mortpagee by registered mail; and should the
Motigagor at any time fail to keep said premises insured or fall o pay the premiums for such insurance, then the Mulgagee may cause .
such dmprovenients to be insured in the name of the Mortgagor and relmburse itself for the cost-of such insurmce, with interest 2s .
! hereinabiove provided.

4, That the Mortgagor will keep all jmprovements upon the mortgaged premises in good repale, and should Mortgagor fall to do
50, e Mortgagve may, at its option, enter upon safd premises and make whatever repairs are necessary and charge the expeases for such
repairs lo the mortgage delt and collect the same under this mortgage, with interest as hetefnabove provided,

5. That the Mortgagee may at any time require the fssuance and maintenance of insurance upon the life of any person oblipated
under Uie indebtedness secured hereby in a sum sulficient 1o pay the mortgage debt, with the Mortgaree as Leneliciary, and if the
Engniums are net otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becowe a part of the mottgage

ebt. :

!
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0, That Mortgagar agrees to pay all taxes and other public assessments levied against the martgaged preniises on or before the !

due dates thereof an to enhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mort- !
ﬁngnr fail to pay such taves and assessments wlien the same shall fall due, the Mortgagee may, at its option, pay the same aml chiarge i

1 amounts so pald to the mortgage debt and collect the same under this mortgage, with interest as above provided, I

!

7. That if this mortgage secures 2 “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periwdic paysments, as construction progresses, {n accordance with the terms and condi-
lIt}ns of a Construction Loan Agteenient which [s separately executed but is made a part of this mortgage and incorporated herein by
reference,

8, That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Mortgagee, and
should the Murtiagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be

| Immediately due anb payable and may ingtitute any procectiogs necessary tu collect saiel indebtedness, !

i 0. That should the Martgagor alienate the mortyaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and !

; the within miortgage indebtedness it not paidd in {Tl. the Mortzagor or his Purchaser shall be respuired to file with the Assoclation an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as requited by the Associatiun for processing the

assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed af Conveyance, and have the interest

tale on the Joan balance existing 1t the tine of transfer modified by increasing the interest rate on the saitl loan balance to the masi- ,
mutn rate pee annum permittedd to e charged at that time by applicable South Carclina faw, or a lesser increase in interest rate as may |
be detennined by the Association. The Association will notify the Murtzagor ur his purchaser of the new interest rate and monthly pay-

ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the Indebtednese hereby secured to be immediately due and payable and may

institute any proceedings necessary to collect said indebtedness.

10, That should the Morteagor fall to make payments of principal and interest as due on the promissory note and the same shall be
unpald for a period of thirly (30) days. or if there shou'd be any failure to comply with and abide by an{ hy-laws or the chater of
the Mortgagee, or any stipnlations set out in this mortgage, the Moitgagee, at its option, may write to the Mortgagor at his last snown
' ~ddress giving him thirty {30} days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the ,
1aid thitty days, the Mortgager, may, at ils option, inctease the interest rate on the Toan halanee for the remaining term of the loan or
; for & lesser term to the marimum rate pes annum permitted to be charged at that time by applicable South Carolina law, or a lesser .
‘ Increase rate as may be determined by the Association. The monthly payments will be adimted accordingly. \ .

| 11, That shauld the Morigagor fail to make payments of principat and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee nay collect a “late charge” not to exceed an amount
eqal o five (5%) per centum of any such past due installinent fn order to cover the estra expense fcident to the handling of such
delinquent payments,

12. That the Mortgagor hereby assigns to the Mortgagee, its succrssors and assigns, oll the rents, issues, and profits aceruing from
mor'gaged] premises, retaining the right to collect the same so Jone as the debit heeehy secmred s not in arears of ramcnl. Dbut
!

should any purt of the principal indebtedness, or interest, tases, or fire insuzance premiums, be past due and unpaid, the Morlgaee !
may without notice or further proceedings take over the motteaged premises, if they shall be ocenpied Ly a tenant or tenants. and i
collect said rents and profits and apply the same to the indebtedness herely sl‘t‘ill’l’t[ witha' lishility 1o account for anything more H
than the tents and profits actually mllz'ctul. less the cost of collection. amd any tenant s authorized, upon request by Morteagee, to ' I

make all rental payments direct ta the Mortgagee. withont liahility to the Morteagor, until notified to the contrary by the Marteacee;
and shauld said premises at the time of such defanlt be oecupied by the Mortgagor, the Mougacee may apply to the Judge of t

County Coutt of 1 any Judee of the Court of Comnen Pleas wha shall be resident or presiding [ the county aforesakd for the appoint.
ment of a receiver with authority to take possession of said premises ard collect such rents and profits, applying said rents, after pay.
ing the cost of callection, to the martgage debt without liability t2 account for anything more than the rents and profits actually

collected. | :
13, That the Mortzagee, at its option, may require the Mottzagor {0 pay ta the Morteagee, on the first day of each month until the \ . i
nole secured herely Is fully paid, the following sums in addition to the payments of prineipal and interest provided in sabl note: a sum !

equal to the premiams that will pest hecome die amd payable on policies of morteage guaranty inwrance (if applicable), lire amd other
harard insurance covering the mertgaged propesty, plus taves. and asessments pest diie on the mattitaged premises (all as estimated by
the Mortgagee) bess all sums already pail therefor, divided by the number of months ta elapse before one month prior to the date when
sch premivims, taes, and asessments will be due and payable, such sine to be bkl Ly Morteagee ta pay wid premivms, tares and
special asseewnents, Should these payments evcel the amonnt of payinents actually made by the Msteagee for Laves, asetunenls, o
fsurance premivms, the evoess may be cerdited By the Mortzagee an suliequent payments 1o be made Ly the Mortgaeor: il, haweser,
said sums shall be insufficient 10 male said payments when the ssme shall became die and payalide, the Mortgagor shall pay to the
Mortgager any anwants ey essary to make up the defwiency, The Mintwazor further agrees that at the end of ten years from the date
cof, Morteagee may, o its oplion. apply for renewad of mntgage gatanty o sinnlar insnrance (if applicalike) conrring the halance
temaining doe on the mordgage c,:-'l:l. and the Mmtgagoe mav. at its option, pay the single premnan soquited for the remaining
years of the tenn, or the Murtzagee may pay swh premium and add the same to the imordgage delt. in which event the Morizagne shall
repay fo Mortgagee such premiuen payinent, with interesd, at the rate specificdl in 2kl omisory note, in equal monthly installments
over the roe dining payment peniod,
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